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&UDWRQ LHSUVH G HQWHS UWH
6RXWHQ GH @ &RP P XQDXW GH &RP P XQHV GX 3D\ V GH 1 D\
6 RXWHQ GH @ S@WHIRWP H GH Wk QRYDWRQ « QHUJ « WT XH
6 RXWHQ GHV DWRFLDWRQV FRP P HUSDQWHY
$P «QDJHP HQWGX GRFDO
/ HV WDYDX[ H[ W ULHX WY/
/ HV WDYDX[ LQWUHXW/
/ D Ve FXUW&
/| DFFHWILE LOW%
( [ SRIVWDWRQ GH ODFWYL\W% FRP P HUFLDOH
/ D GHP DQGH GH QFHQFH ¢ HP SRUMU
/ D GHP DQGH GH G«ELWGH ERLWRQ
" LVSRVIWIV GH SXE QFL\W H[ W ULHX LH
/ D SXEQF LW
/ HV HQVHL] QHV
2 FFXSDWRQ GX GRP DLQH SXEQF
/ HV DQLP DWRQV FRP P HUFLD@HV HWRX P DQL HWDWRQV
/ LQWDADWRQ G XQH WHUDWH
/ LQWIDADWRQ G XQH EHQQH RX DXWHV WWDYDX|
/ H GLRIWGH YRLUH GHV DFWYLWV FRP P HUFLDGHV
0 DUFK«V KHEGRP DGDLLHV
* HWIRQ GHV G« FKHW
&RP P XQLFDWRQ
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9RXV DYH] FKRWL GLP S@QWU YRWH DFWYLW
FRP P HUFLIDGH HWRX DUMVDQDGH VXU @ FRP P XQH GH
1D\ RX YRXV HQYLVDJH] GH G IDLLH HWQRXV YRXV HQ
WHP HUFLRQV

1RXV DYRQV IDIW GX G«YHRSSHP HQW «FRQRP LTXH HW SXV
SDUNFXQ@2 LHP HQWGX G\ QDP LVP H FRP P HUFLDO HWDUAVDQDO OXQH GH QRV
SURUWYV /D FRQFU«WVDWRQ GH YRWH SULRNHW KRQRUH QRWH HQJDJHP HQW
TXRWGLHQ

1 RXV DYRQV (1 SMLVLU GH YRXV WHP HWUH FH QYUHWG DFFXHLO GDQV Q4T XHO
YRXV WRXYHUH] VRXWAV GHV LQIRWP DWRQV Q«FHWDLLHV ¢ YRWH LQWDGDWRQ

TXLO VDILIWH GHV G«P DUFKHV DGP LQIWEDWYHV ¢ HIIHFWKHU RX GHV
RE QJ DWRQV UcJ GIP HQWDLLHY ¢ UHVS HFWHU

8 WAH HWSIWDWT XH LOD «W FRQOX SRXU YRXV DFFXHLAU GDQV HV P HLAHXUHV
FRQGLWRQV HWI DFLOWAU YRWH LQW«J LDWRQ DX WWXV FRP P HUFLDOHWDUAVDQDO
GH QRWH EHDX WAUULVRLILH

1 RXV HVS«RQV TX LOWSRQGWD ¢ VRXWHV YRV T XHWIRQV HWT X LOFRQWLE XHLD
¢ D SWIRVS«UW GH YRWH «WE QVWHP HQW

%LHQYHQXH ¢ YRXV
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/ RENHWGH FH QYWHWHVWWGH GRQQHU GHV UHQVHLI QHP HQW FRP S&P HQWDLLHV
DX[ LQIRWP DWRQV TX DXWRQW SX YRXV GRQQHU ®HV FKDP EWHV FRQVXM®mLHV
GRW GH YRWH LQVFUSWRQ /HV SWDWWT XHV HWAHV FRQVHLYY TXL\ VRQWQRWYV
VRQWVS«FULTXHV ¢ @ FRP P XQH GH 1D\ /HV QRXYHDX[ FRP P HUSDQW HW
DUAMVDQV  WRXYHWRQW QRWDP P HQW @GV REQJDWRQV  U<J GHP HQWLLHV
DX[ TXHA@HV L&/ SRXUDLHQW -WH VRXP LV GDQV (H FDGUH GH HXU DFWYLV%
V«FXUW DFFHWLELOW  W«J GHP HQWDWRQ FRP P HUFLDGH
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&H JXLGH HW GHWIQ« ¢ VRXV HV SRUMXW GH SWRMHW TXL VRXKDLWHQW
H[ SGRIVWHU XQH HQWHSUVH FRP P HUFLDGH HWRX DUAVDQDMH VXU @ FRP P XQH
GH 1D\ P DLV «JDAP HQW ¢ VWRXV FHX[ HQ DFWYLW ¢ @ WHFKHUKH
G LQIRWP DWRQV S WDWT XHV

HEFH
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&RP P H «YRTX« HQ LQWRGXFWRQ FH QYUHW Q HW SDV G4 SDUDLWP DQXHO
SRXU FU<HU YRWH HQWHSUVH ,ODULYH HQ FRP SGP HQWGHV LQIRWP DWRQV
TX DXLRQWSX YRXV WDQVP HWUH GV FKDP EUHV FRQVXMLLHV 7RXWAIRLY VL FH
Q HVWSDV HQFRUWH DLW YRXV SRXYH] -WH DFFRP SDJQ« SDU GV FKDP EUHV
FRQVXMLLHV &KDP EWH GH &RP P HUFH HWG ,QGXWULH &KDP EWH GH 0 « WHUW/
HWGH 0$ UAVDQDW SRXU@® FU«DWRQ HWRX @ LHSUVH G HQWHS UVH

JWDQGHV «WSHV YRXV SHWP HWURQWG « MERWHU YRWH S LRNHW
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( Q FH TXL FRQFHUQH @ WHFKHWFKH GH | LQDQFHP HQW HQ SOXV GHV FKDP EWHV
FRQVXMUHY @ &RP P XQDXW« GH &RP P XQHV GX 3D\V GH 1D\ SHXW
LQWAUYHQLU 1 LQDQFL2 LHP HQW SRXU @ WDQVDWRQ GH YRWH SURNHW 3 RXU HQ

VDYRLUSOXV WHQVHLI QH] YRXV DXSU'V GX VHUYLFH « FRQRP LH GRQWM FRQVDFW
ILJXUH ¢ @ SDJH VXLYDQWA

A
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8 QH DWRFLDWRQ GH FRP P HUSDQW HWWS W VHQWH VXU @ FRP P XQH GH 1 D\
(@ SHXWYRXV -WH GH ERQ FRQVHLOSRXU OLP SMQWWRQ GH YRWH DFWYL\W&
VXU QRWH VWUWIWVWRLUH ,OVDJIWGH 1D\ @' \ QDP LT XH

$ O«FKHGMH GH OLQWHUFRP P XQDQAW LOH[ MM «J DGHP HQWXQH DWRFLDWRQ GH
FRP P HUSDQW ( QWH 3 LR

Aifth



/ RW GH OLQWDADWRQ GDQV XQ QRXYHDX GRFDO LOFRQYLHQWGH VH LHQVHL] QHU
VXU VRQ LGHQWILFDWRQ 3DU H[HP SGH VL @ SUcF«GHQW DFWYLW « VDLW XQ
FRP P HUFH G4 QRFDO «WDLWLGHQWIL« FRP P H XQ (53 GH WSH 0 6L YRXV
VRXKDLW] RXYUU XQ UHWDXWDQW LO YRXV IDXGUD D®RW FRP SGWAU XQH
$ XVRUVDWRQ GH 7WDYDX[ $7 HQ SUFLVDQWGH FKDQJ HP HQWGH GHWIQDWRQ
GX QRFDO ( Q HIIHW G4 GRFDO GHYLHQGWD XQ (53 GH WSH 1 3RXU UkDQVHU
FHWH G«P DUFKH LO YRXV IDXGWD FRP SQVWWHU Of &HUD | HW GH
UHVRX UQHU DX VHUYLFH XUEDQLVP H GH @ P DLUH
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/ DVSHFWH[ W UHXUGX SRLOQWGH YHQWA HVWWXQ « P HQWIRQGDP HQWDODXT XHO
LO IDXW DFFRUGHU XQH LP SRUMQFH SDUANFXQ@2 UH SXLVTX LO FRQWIEXH ¢
ODWUDFWYLW% GX P DIJDVIQ P DLV «J DGHP HQWDX G\ QDP LVP H FRP P HUFLDOGX
WWX XUEDLQ 8QH EHGM GHYDQWUWH HW XQH YLWIQH VRLI Q«H DWEYLHLRQW
ODWHQWRQ GX FQHQW HW VXVFLWHLRQW FKH] FH GHWIHU G G«VU GH
FRQVRP P HU

TRXWHIRLY @ W<DQVDWRQ GH WDYDX[ P RGULDQWODVSHFWH[ WUHXUGH YRWH
GRFDO G DFWYLW  W<QRYDWRQ GH @ GHYDQWKWH WHP SMFHP HQW GHV

P HOXLVHUHV LOWDADWRQ GH WRWHV HVW VRXP LVH DX P LQLP XP DX
G«STWG XQH G«FMWWRQ SWDM®EM ,0 YRXV IDXGW DRW FRP S&WAU HW
UHWRXWHU M IRWP XDUH &HU D Qr I ¢ @ P DWUH

" HV GHP DQGHV G DXVRUVDWRQV FRP SQ&P HQWDLUHV GHYURQW-WH VRADF LW HV
VL OV WDYDX[ P RGLLDQW ODVSHFW H[ WUHXU G XQ GRFDO FRP SUHQQHQW
QRVDP P HQW

/ LQWDADWRQ RX G FKDQJHP HQWG XQH HQVHLIQH WHSRUM] YRXV ¢ M@
WEUWTXH /HV GLVSRVIWIV GH SXEQFLW H[ W UHXWH ¢ D S

/ LQWDADWRQ G XQH WAUDWH RX HQFRUH G XQ «WDOVXU 1 GRP DLQH SXEQF
WHSRUM] YRXV ¢ @ UXEUTXH 2 FFXSDWRQ GX GRP DLQH SXEQF ¢ @S  HW
VX LYDQWAV

3RXU VRXW UHQVHLI QHP HQW FRP SQP HQWDLH QK«VIWH] SDV ¢ QRXV
FRQWDFWAU

/(6 75$9$8; ,17<5,(856
/ DVSHFWLQW UHXU GX SRLOQWGH YHQWA QH GRLWSDV -WH Q«J @J « HWFH SRXU
GHX[ WLVRQV 7RXWG DERUG LOHWXQ GHYLHU SUP RUGLDO GH ODWVDFVLYLW%
FRP P HUFLDGH GH YRWH P DJDVIQ 3 DU DLAHXW LOGRLWUHVSHFWWHU XQ FDGLH
Ucd GIP HQWDLLH W RXUWHX[ SXLVTXH G4V WDYDX[ TXL P RGL LHQW OLQWUHXU
G XQ < WDEQWHP HQW 5 HFHYDQW GX 3XEQF (53 GRLYHQW-WH FRQIRWP HV
DX[ W J OV GH V« FXUW HWG DFFHWLE LOW HQ YLJ XHXU

3RXUFH IDUUH LOYRXV IDXGW G«SRVHU SW<DMEP HQW¢ @ U<«DQVDWRQ GH
YRV WDYDX[ XQH GHP DQGH GEOXVRUVDWRQ GH FRQWUXUH GHEP «QDJHU RX
GH P RGULHU XQ (53 [IRW X®UH &HUD Qr QRWFH V«FXUW
QRWFH DFFHVVLE LOW

n
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/H G«@®L GBQWIXFWRQ GX GRWIHU HWV IL] « ¢ P RLY P D[P XP 3DU
FRQV«TXHQW @V WDYDX[ QH GRLYHQW G«EXWAHU DYDQW T XB(QH W<SRQVH
IDYRWDEQ QH YRXV DLW «W G«QYW<H 1 «DQP RLQV @GDEVHQFH GH G«FLVIRQ
DSUV H G«@®L XJDO VXVP HOWRQQ« TXL FRXUN ¢ SDUNMU GX G«STW GX
GRWIHU YDXWDFFHSVWWRQ GH FH GHWQLHU

/$ 6<&85,7«

$ X YX GHV FRQV«TXHQFHV H[ WHP HP HQWJ WDYHV TXH G QRQ WHVSHFWGH M@
UcJ P HQVDWRQ SIRSWH ¢ @ Ve FXUW FRQWH G4V UVT XHV GROFHQGLH HWGH
SDQLT XH GDQV 1V ( 53 SHXWHQWD°QHU LOHWLQGLVSHQVDE AH GH FRQWLG« HU
AH FDGWH WJ P HQWUH GBXWQW TXH @ WHVSRQVDELAW FLYLOH HWRX
S«QDMH GX FKHI GBWEQWHP HQWSHXW-WH HQJDJ«H / DUANFQH 5 GX
&RGH GH @ & RQWIXFWRQ HWGH O+ DELVDWRQ SWFLVH QRWDP P HQWT XH 1V
FROWUXFWAXW SRS U« VDLLHY HWH[ SGRIVDQW GHV ( 53 VRQWWHQXV VDQWDX
P RP HQWGH @ FRQWIXFWRQ TX DX FRXW GH OH[ SGRIWDWRQ GH WHVSHFWAU
AHV P HVXWHV GH SWYHQWRQ HW GH VDXYHJDUGH SWRSWHV ¢ DWXWHU @
Ve FXUW GHV SHWRQQHV  FHV P HVXLHV VRQWG«VHLP LQ«HV FRP SV WQX GH
@ QDWKH GH @H[ SRRIVDWRQ GHV GLP HQVIRQV GHV GRFDX[ GH Q4XUP RGH GH
FROQWIXFWRQ GX QRP EWH GH SHWRQQHV SRXYDQW\ -WH DGP LVHV HW GH
AHXUDSWWXGH ¢ VH VRXWADUH DX[ HIITHW GBXQ LQFHQGLH }

8Q (53 HVWGDQV GREQJDWRQ GBWH SRXUYX GHV P R\ HQV VXLYDQW Q@WH
QRQ H[ KDXWYH

8 Q H[ WQFWAXUP LQLP XP SRXU P t HWS DU QLYHDX

8 QH RX SOXVIHXW LWXH V GH VHFRXW G«JDJ«HV VHORQ @ QDVXWH GH
@ VIDEQWHP HQW

8 Q W\ W8 P H GEDGHUM DXGLE B4 HQ VRXWS RLQWGH @ VIDE QWHP HQW

8 QH @J QH GH W SKRQH XUEDLQ SRXU S U« YHQLU GHV VHFRX W/

8 Q SMQ GRQWAUYHQWRQ SRXU GHV « WDE @WHP HQW LP S@MQWV HQ «\WDJ H RX
HQ VRXV VRO

8 Q DIILFKDJH GHV FRQWLI QHV GH V«FXUW QXP «R GEDSSHOGHV VDSHXW/
SRP SIHW GLVSRVIWRQV [P P «GLDWAV ¢ SUHQGUH HQ FDV GH VLQLWIHJ

8 Q WHILWUH GH V«FXUW ¢ NRXU GHVFUSWI GHV LQWDADWRQV WAFK QLT XHV
GDWH GH Y« Wl LFDWRQ GHV LQWDADWRQV WHFK QLT X HV

/ D UcJ P HQWDWRQ HQ P DWR UH GH Ve FXUW FRQWH G4V UVT XHV GRQFHQGLH
HW GH SDQLTXH «WDQW GHQVH HW FRP SGI[ H QRXV YRXV LQYLVRQV ¢ YRXV
WHQGWH VXU G VW LOQWHUQHW GH @ 3 W< HFVKWH GHV 3\ UcQ«HV $ VIDQWT X HV
ZZZ S\ WHQHHV DVDQWT XHVJRXY IU R» YRXV WRXYHW] QRVDP P HQW M@
QRWFH V«FXUW ¢ UHWRXUQHUDYHF G4 IRUP XMLUH &HU D Qr

n
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/D P LVH HQ DFFHWLELQW GHV FRP P HUFHV VRQVFUWGDQV G1 FDGLH GH M@ / RL
GX | « YUHU SRXU @JDQW GHV GLRLW HW GHV FKDQFHV @
SDUNFLS DWRQ HW® FLVWR\ HQQHW GHV SHWRQQHV K DQGLFDS « HV

(@ SWYRIW TXH @HQVHP EQH GHV (53 VRLHQW DFFHWLEMV ¢ VRXV HW
QRVDP P HQWDX[ SHWRQQHV SRUWHXVHV GBXQ KDQGLFDS T XHGH T XBHQ VRLW®D
QDWW P RWHXU YLVXHO DXGIWI P HQWO FRJ QLMW RX SW FKLTXH ,OWHYLHQW
DARW DX SWRSU«WUH RX ¢ @H SRIVDQW GH IDUH H Q«FHWDUH SRXU VH
FRQIRWP HU¢ M &J LVDWRQ

/HV (53 TXL QBWDLHQWS DV DFFHWLE G4V DX HU NDQYLHU FRP P H GDYDLW
LQUWAUDAP HQW SkYX GH O JLVADWHXU GHYDLHQW G«SRVHU XQ $JHQGD
GBS FFHWLELQW 3WRJWDP P «H $GEB3 DYDQWG!  VHSWHP ELH GH @ P -P H
DQQ«H DILQ GH VBIQJDJ HU ¢ U«DQVHU G4V WDYDX[ GH P LVH HQ DFFHWILE LOW
GDQV XQ G«®ML G«WP LQ« FRP SUV HQWH WRLV HW QHXI DQV VHARQ @
FDWJRUH GH GWEQWHP HQW HW GV FRQWDLQWAYV WHFKQLTXHV RX
| LODQFL2 UHV UIHQFRQWX HV

/ RW GH @ WHSUVH GEXQ «WEQWHP HQW LOFRQYLHQWGRQF GH VEQIRLP HU VXU
VD VIWKDWRQ ¢ @JDUS GH FHWH WJ QP HQUDWRQ HW GHV HQJ DJHP HQW
«YHQWKHQ/ TXL RQW«W SUV GDQV Of FDGWH GEXQ $GB3 HQ P DWAUWH GH
WDYDX[ SRXU G4 WHQGWH FRQIRWP H @ WSDUMARQ GHV WDYDX[ HQWH
SRS U« WDLLH HWARFDVDLLH « WDQWJ « Q« UDGHP HQWG« | LQLH SDUGH EDLO

8Q (53 GH 2P H FDWJRUH QRQ FRQIRWP H TXL QEXWLW SDV HQFRW

G«SRV« VRQ $ GB 3 HQFRXUNXQH DP HQGH DGP LQLWUDWYH GH 0 TXL
SHXW VH FXP X®HU DYHF XQH DP HQGH S«QDG{ GH O SRXU XQH
SHWRQQH SK\ VLT XH RX O SRXUXQH SHUWRQQH P RUD®H

3 RXU VRXW LHQVHLI QHP HQW FRP SQP HQWDLLH YRXV SRXYH] FRQWDFWAU HQ
SWHP LHU @QHX @ FKDP EWH FRQVXMUH GRQW YRXV -V UHWRUNMWDQW
&KDP EWH GH &RP P HUFH HW GBQGXWUH  &KDP EWH GHV 0 « WHW/ HW GH
@ UAVDQDW FI FRRUSRQQ«HV ¢ @ S
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3RXU WRXWH YHQWH GH SM®W ¢ HP SRUMU RX GH ERLWRQ D®&RRQ@V«H
WHP SQWH] H &HUD Or HWWDSSRUM] (H ¢ ODFFXHLOGH @ P DLUH
P XQL G XQ MWULFDWI GH GRP LFLOH G XQH FDUM G LGHQWMW« RX G XQ
SDWHSRUN ,0YRXV SHWPP HWUD G REWHQLU XQH QFHQFH GH YHQWA ¢ HP SRUMU

? $WHQWRQ SRXU VRXWA YHQW G D@*RRO HQWH K HW K XQ SHWP LV
G H[ SGRRIMDWRQ HVWQ« FHWDLUH

/$ (081" (' (' «<%7"' ( %2,6621 7(0325%,5(
/RWTXH YRXV VRXKDLWA] YHQGW GH ODGRRO ¢ ORFFDVIRQ G XQH
P DQUHWDWRQ YHXLAM] YRXV DGUHWHU ¢ ODFFXHLO GH @ P DLUH SRXU
REWHQLU G4 IRWP XMUH ¢ FRP SGWHU HW UHVRXQHU VLJ Q« DX P LQLP XP
MRXW DYDQW O«Y«QHP HQW 9RXV @ WRXYHW] «JDO#P HQW HQ
VW GxFKDW HP HQWVXU G VIWH GH @ YLGM Z Z Z YLAMGHQD\ U

&217%$&7
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DFFXHLG¢ P DLUHQD\ U
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/ D SXEQFIW FRUHVSRQG ¢ mVRXW LQVFUSWRQ IRW H RX P DJH GHWIQ«H
¢ LQIRWP HU 1 SXEQF RX ¢ DWWUHU VRQ DWHQWRQ ,OHWSW<FLV« TXH nmHV
GLVSRVIWIV GRQWOH SUQFLSDORENHWHVWGH WHFHYRLU GHVGLVWHV LQVFUSWRQV
IRUP HV RX P DJ HV VRQWDWIP L&V ¢ GHV SXEQFL\WV }

/(6 (16(,*1(6
8 QH HQVHLI QH FRUHVSRQG ¢ mVRXWH LQVFUSWRQ IRWP H RX LP DJH DSSRV«H
VXUXQ LP P HXEQH HWUH@WYH ¢ XQH DFWYLW TXLVB H[ HUFH }

/ BHQVHLI QH HW/ XQ P DUTXHXU TXL FRQI2UH DX P DIDVIQ XQH LGHQW\W
JWDSKLT XH HWYLVXHAM &BIVWXQ « P HQWG«WHLP LQDQWGH FRP P X QLFDWRQ
SXLVT XBHAH Y« KLFX®H XQH LQIRWP DWRQ VXU @ QDVXH GH @FWYLW H[ HUF«H

( @H SHWP HW«J DAP HQW¢ @ FQHQW G4 GRGHQWI LHU 1 GRFDOFRP P HUFLDOHW
VHUN DRW ¢ V«GXLUH 1 FKDDQG ( G FRQWIVXH DXWL XQ P R\HQ GH VH
GL | « IHQFLHU GH @ FRQFXUMHQFH

( GH GRLW-WH FRP SRV«H GH P DWUDX[ GXUDE GHV HWFRQVHUY«H HQ ERQ «VDW
GH SIRSUHW  GBHOWHWHQ HWGH |RQFWRQQHP HQW ,OH[ DW# SOXVLHXW W S HV
GBHQVHLI QHV TXL VRQWREQJ DVRLUIHP HQWLP SAQWHV VXU G QHX P -P H GH
@FWYLW  HWGRQWHY FDUDFW UM XHV VRQWWWILFVHP HQW UcJ GHP HQW HV
@HQVHLI QH HQ IDEDGH @HQVHLI QH VXU VRIWKUH @HQVHLI QH VFHAXH DX VRO
@HQVHLI QH OXP LQHXVH

3RXU LQWDAHU YRWH HQVHLIQH LO IDXW YRXV Wl«WHU ¢ @ FKDWWH GHV
HOVHLI QHV WGl «H SDU @ &RP P XQDXW GH &RP P XQHV GX 3D\ V GH 1 D\

9 RXV SRXYH] @ GHP DQGHU¢ M@ P DLUH

/H IRWP XM®UH &HUD OQr GRIWD®RW -WH FRP S&W DFFRP SDJ Q«
GHV S12 FHV QW& HV DX ERUGHUIHDX S GX IRWP X®MUH &HUD

/ H &RGH GH @& QYLLRQQHP HQWS U« YRLIWT XH GDQV @ FDGLH GBXQH FHWDWRQ
GEFWYLW @H[ SARIWDQWGLYSRVH GEXQ G«@L GH WRLY P RLV SRXU G«P RQWU
VRQ HQVHLI QH HWLHP HWUH OV @QHX[ HQ «VDW VDXI VL HAH UHY-WXQ LQW U~W
KLWRUT XH DUAMAT XH RX S LWRUHVT XH






/ RFFXSDWRQ GX GRP DIQH SXEQF SDU XQ FRP P HUFH Q«FHWLWH XQH
DXVRUVDWRQ SW«DMECH T XL HVWDWXNHWYH DX SDLHP HQWGEXQH UHGHYDQFH
3DU FRQV«TXHQW YRXV QH SRXYH] SDV IDUH XVDJH GHV YRLHV HW S@FHV
SXEQTXHV VDQV DYRW SWDMEGHP HQW REWQX @ SHWP IWIRQ GH @
FRP P XQH

$LOVL VL YRXV SWYR\H] @DP «QDJHP HQW GEXQH WWHUDWH RX HQFRUWH
@OWDADWRQ GEXQ «WDO SRXU H[ SRVHU YRV P DUFKDQGLVHV GHYDQW YRWH
P DIJDVIQ LOYRXV IDXGWD G«SRVHU HQ 0 DLUH XQH GHP DQGH G $ XVRUVDWRQ
GE FFXSDWRQ 7HP SRWDLH $2 7 HWUHVSHFWHU FHUMDLQHY Ut J G4V J « Qe LDAHV

1H FUHU DXFXQH J-QH SRXU @ FLUFXMWRQ GX SXEQF SHWRQQHV ¢
P RELOW WGXLW RX G«lLFLHQWAV YLVXHAMV RX SRXU GHV Y«KLEXGHV GH
VHFRX W/

3 U« VHUYHU @DFF2 V DX[ LP P HXE GHV YRLVLQV HWMD WDQT XLAW GHV LLYHUDLQV

5 HVS HFVHU GHV GDWHV HWQHV K RUDLUHY GRQWDADWRQ | 1] «V GDQV
EXVRUVDWRQ G« QYU«H

S5HVSHFWIU OV U JOIV GEK\JI2QH QRVDP P HQW SRXU GV GHQU«HV
DQP HQWDLLHV FKD°QH GX ILRLGJ

/(6$1,0$7,216&200(5&,$/(6 (728 0%$1,)(67$7,216
7RXWH P DQUHWDWRQ RW DQLV«H WHP SRWLWHP HQW VXU M@ YRLH SXEQTXH
GRLWIDUH ORENHWG XQH DXWRUVDWRQ SDUGH 0 DUH TXL YD Y«W LHU TXH GV
REQJDWRQV &XJDMV HW WJ AP HQWUHY GH V«FXUW RQW ELHQ «W
WHVSHFWHY 8 QH GHP DQGH GH W«VHUYDWRQ GH P DWUHO HW GH G«ELW GH
ERLWRQV SRXUD FRP S&WHU YRWH GHP DQGH HQ IRQFWRQ GH YRWH
SWRJIWDP P DWRQ HWGH YRV EHVRLQV

$1LQ GH QRXV IRXUWQLU VRXV OV «QxP HOW Q«FHWDLLHV FRQFHUQDQW YRWH
DQLP DWRQ YHXLAM] YRXV WDSSWRFKHU GH ODFFXHLOGH @ P DLUH TXL YRXV
GRQQHW G4 IRWP XMLUH ¢ FRP SGWHU HWQRXV LHWRXWQHU P RLV P LQLP XP

DYDQW® GDWH GH YRWH P DQU HWDWRQ

/ ,167$//$7,21 "' 81( 7(55$66(
/ LQWDADWRQ G XQH WHUDWH HW «JDGHP HQW VRXP LVH ¢ XQH $27 /D
GHP DQGH G DXVRUVDWRQ HW ¢ IRWP XQHU DXSWV GH ODFFXHLO GH M@
FRP P XQH TXL YRXV IRXWQLD @1 GRFXP HQW¢ FRP SGWAU VLI QHU HW¢ QRXV
HWRXUQHU ~ MRXW DYDQWM P LVH HQ SMFH GH YRWH WAUDWH



/ DXVRUVDWRQ XQH IRLV G«Q@QYWH HWYDM®EW DQ (A@H FHWH GH SQHLQ
GLWRLWHQ FDV GH YHQW GX IRQGV GH FRP P HUFH

/ ,167$//$7,21 "' 81( %(11( 28 $875(6
75$9%$8;
/ RWT XH YRXV VRXKDLW] W«DQVHU GHV WDYDX[ G DP «QDJHP HQWGH YRWH
QRFDO FRP P HWFLDO T XL Q« FHWLWHQW ORFFXSDWRQ GX GRP DLQH SXEQF XQ
GRFXP HQWHVWW¢ GHP DQGHU ¢ ODFFXHLOGH @ P DLUH ,OHVW¢ FRP S&WHU
VLI QHUHWE WIHVRXUWQHU NMRXW P LQLP XP DYDQWMH G« EXWGHV WDYDX[

/('52,7'(92,5,("' (6$&7,9,7<6 &200 (5&,%$/(6
/RW GH ORXYHUXWH GH YRWH FRP P HUFH YRXV SRXYH] VLI QD@U YRWH

SWVHQFH HQ LOQWDADQWXQ S Wk VHQVRLU S RUNDQWFKHYDBHWRX XQH I@P P H
&HWH SXEQFIW HW VRXP LVH ¢ XQ GLRLW GH YRLUH DQQXHO Il « SDU
G«QE « IDWRQ DX &RQVHLO0 XQLFLS DO

3RXU FRQQD°WH GV P RGDA@WV GH SDLHP HQW YHXLAMH] YRXV WDSSUWRFKHU
ODFFXHLOGH M@ P DLUH

&217%$&7
$&&8(./ 0%$,5,( ' (1%<
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DFFXHLG¢ P DLUHQD\ U






/H P DFK« GH 1D\ HWUHQRP P « ¢ O«FKHGM GX ' «SDUMP HQWDLQVL T XH
FKH] QRV YRLVLQV GHV + DXWAV 3\ UcQ«HV HWGX * HUV

/H PDUSL P DWQ SWRGXFWXW FRP P HUSDQW QRQ DQP HQVDLLHV HW
FRP P HUSDQW GHV KDGMHV VRQWS U« VHQW VXU @ 3 WFH GH @ 5 «SXEQTXH @
3 @FH 0 RQFDGH HW® SDWNLQJ 0 DUFDGLHX

/ H YHQGUHGL P DWQ VHXHV GHV KDAHV VIVIK« HV VRXV M P DLUH VRQWRXYHUMV

/H VDP HGL P DWQ SWRGXFWXW FRP P HUWGDQW QRQ DQ@P HQWULHV HW
FRP P HUSDQW GHV KDAHV VRQWS U VHQW VXU @ 3 MFH GH M 5 «SXEQT XH HW
VXU® 3 MFH 0 RQFDGH

3RXUVRXWH GHP DQGH G DERQQHP HQWDQQXHOVXU@ P DUFK« RX SRXUVRXWA
GHP DQGH GH SW«VHQFH H[ FHSWRQQHAM DGUHWH] YRXV ¢ ODFFXHLO GH @
P DLUH RX WHQGH] YRXV VXU G4 VIWH LQWAUQHWZ Z Z YLGMHGHOD\ |U SRXU GHV
W FKDW HU / H IRWP XMLUH GRIW-WH FRP SQW WLJ Q« HWUHWRXW« P RLV
DYDQW@ GDW GH S W« VHQFH H[ FHS WRQQHGM VXU P DUFK «

&217%$&76
$&&8(,/ 0%$,5,("'(1%<

&225'211<(6

DFFXHLG P DLUHQD\ U






/[ HV G«FKHW SWRGXW SDU @H[ HFLFH GB(QH DFWYLW SURIHVWIRQQHGMH
DWIP LMEMV DX[ G«FKHW P «QDJHW VRQWFRAHFWV HQ SRUM ¢ SRUM CH
P -P H NRXU TXH FHX[ J«Q«WV SDU GHV SDUNMFXQHW /H FDAQGUHU GH
FRAHFWA HVW GLVSRQLEM DXSWV GH M@ &RP P XQDXW GH &RP P XQHV GX
3D\ VGH 1D\

( Q FH TXL FRQFHWQH @ @HY«H GHV FDURQV HGAM V HIIHFVWKH G4 NHXGL DS U V
P LGL 3RXU TXH YRV FDURQV VRIHQW WkFXS«WkV SDU GV DIJHQW GH M@
&RP P XQDXW GH &RP P XQHV GX 3D\V GH 1D\ YRXV GHYH] YRXV
WDSSWRFKHU GX VHUYLFH G«FKHW HWGHP DQGHU ¢ FH TXH YRWH FRP P HUFH
VRIWLQVFUMWVXU @ GHY«H 3RXUFHM® YRXV VLJ QHUH] XQH FRQYHQWRQ DYHF QH
VHUYLFH VXVP HQWRQQ«

& RQFHWDQWMHYV G« FKHW TXL SDU GHXU WLAMH GHXU SRLGV RX GHXU WR[ LFLV«
QH SHXYHQW-WH WDP DW«V GDQV (H FDGUH GH @ FRAMHFWA V« GHFWYH HQ SRUM
¢ SRUM YRXV DYH] @ SRWLELAW GH HV «YDFXHU HQ YRXV WHQGDQW GDQV
@ QH GHV WRLV G« FKHWHUHV S U< VHQWAV VXU AH VHUULWRLUH FRP P XQDXWDLLH
6LMK«HV ¢ $66%7 $6621 HW&2$55%$=( HAHV VRQWRXYHUMV GX XQGL DX
WOP HGLGH K¢ KHW K¢ K

$66%7 IHUWP « G4 NHXGL

$6621 IHWP « A XQGLHWGOH VDP HGL P DWQ

&2$55%=( IHW « P DWGL

&217$&76

&20081$87< ' ( &20081(6"' 8
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$66%$7
&225'211<(6

&225'211<(6
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$6621 x 1<-$&4

&225'"211<(6
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&225'211<(6 X XQGL DX YHQGUWHGL
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/D P XQLFLSDA@W SRWP GH SOXVIHXW FDQDX[ GH FRP P XQLFDWRQ VXU
QHVT XHO/ HAMH GU I XVH GH OLQIRWP DWRQ

,175$08526

,QWDP XLRV HYWXQH DSSQ@FDWRQ JWWKIWH T XL YRXV SHWP HWGH U<l « LHQFHU
YRWH DFWYLW 3 RXU\ LI XWHU YRXV GHYH] HQ IDUWH @ GHP DQGH DX VHUYLFH

FRP P XQLFDWRQ GH @ P DLUH TXL FU«HWD YRWH FRP SWA DYHF YRWH DGUAVVH

P DLO 8Q P RWGH SDWH WAP SRWULH YRXV VHWD DWMIEX« ( QVXIWH QEWH ¢

YRXV GH FRP S&WHU YRWH SDJH DYHF GHV LQIRWP DWRQV FRQFHWQDQW YRWH
DFWYLW @RFDQVDWRQ KRWLUHYV G RXYHUAXLH 9 RXV SRXUH] «JDHP HQW
SWRIWP P HU GHV P DQUHWDWRQV HW HQYR\HU XQH QRWI LFDWRQ DX[

XWQ@VDWHX W GH ODS S @QF DWRQ

6,7( ,17(51(7
/D YLAH GH 1 D\ SRWR GH XQ VIVH LQWAUWQHW Z Z Z YLAHGHOD\ 1U VXU QGHT XHO
HAGH LQIRWP H @ SRSXMWRQ GHV DFWDAQWV 8 QH SDJH HW G«Gl«H ¢
ODFWYLW FRP P HUFLDOH

%8//(7,1 081,&,3$/
/D P XQLFLSDAW «GLWA XQ EXAHWQ P XQLFLSDO VHP HWUIHO T XL FRP SRUM
XQH SDJH G«Gl«H ¢ ORXYHUWXWH GH FRP P HUFHV HWVHUWYLFHV 3 RXU\ |LJ XWHU
J WDWKLWHP HQW DGWHWH] YRXV DX VHUYLFH FRP P XQLFDWRQ

/,67( ' (' ,))86,21
/RW GH @ FWDWRQ GH YRWH DFWYLW YRXV SRXYH] GHP DQGHU G -\WH
LQIRWP « GHV P DQUHWDWRQV WDYDX|[ HWDFWDQ@WV GLUHFWAP HQWSDU P DLO
HQ VRADFLWDQWODNRXWGH YRV FRRUGRQQ«HY VXU QRWH QWH GH GL | XVIRQ

&217$&76

&20081,8%7,21 0$,5,( "' ( 1%$<
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FRP P XQLFDWRQ# P DLUHQD\ 1U






